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Be protected and be happy, because when it comes to your loved one’s joys in life
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Type of Rider

Rider Features

Axis Max Life Waiver Of Premium Plus Rider

A Non - Linked Non - Participating Individual Pure Risk Health Insurance Rider

Coverage

All individuals in accordance with Board approved underwriting policy of the Company

Age at Entry
(Age as on Last Birthday)

Minimum: 18 years; Maximum: 65 years

Maximum Maturity Age
(Age as on Last Birthday)

On Policy Anniversary coinciding with or immediately following the Policyholder attaining age of 70 years

Rider Benefit

Rider provides waiver for all future premiums under a policy and all other attaching Riders on earlier happening of
either of the following events, provided the base policy and attaching Riders are in force:

» Critical Illness

* Dismemberment

+ Death (only when Life Insured and Policyholder are different individuals)

Once the claim under this Rider is accepted and future premium(s) are waived, then in case of termination of base
policy due to happening of any insured event or surrender (only if Surrender Value is available under the base policy),
the present value of future premiums (if any) to be waived will be paid in addition to benefits under the base policy. The
present value will be calculated at discount rate of 6.50%

What is Covered

11 Critical Ilinesses are Covered:

* Cancer

* First Heart Attack

* Open chest CABG

* Open heart replacement or repair of heart valves
+ Kidney failure

* Coma

» Stroke

* Major organ / bone marrow transplant
* Permanent paralysis of limbs

* Motor neuron disease

* Multiple sclerosis

Dismemberment:

Dismemberment is defined as any of the following impairments due to illness or injury:

+ Total and irrecoverable loss of entire sight in both eyes

* Amputation or loss of use, of both hands at or above the wrists

* Amputation or loss of use, of both feet at or above the ankles

* Amputation or loss of use, of one hand at or above the wrist and one foot at or above the ankle

In order for a benefit to be payable, such dismemberment must have persisted continuously for a period of at least 180
days and must, in the opinion of a suitable medical practitioner, appointed by the Company, be deemed permanent

Rider Term

Minimum Rider Term: 2 years However, the Rider Coverage Term cannot be higher than remaining Premium
Payment Term of the base plan.

Maximum Rider Term: 30 years, subject to Policyholder not exceeding age 70 years (last birthday).

However, the Rider Coverage Term cannot be higher than remaining Premium Payment Term of the base plan.

Premium Payment Term

Same as the Rider Policy Term

Premium Payment Mode

The Premium Payment Mode will be same as base plan

Maximum Sum at Risk

The maximum sum at risk amount is determined basis maximum annual premium of base plan along
with attaching riders (if any) of ¥25,00,000.

Maximum Rider
Premium

The Maximum Rider Premium will be calculated basis the maximum base plan premium to which the Rider is
attached. However, the premium pertaining to health related or critical illness riders shall not exceed 100% of
premium under the base plan, and any benefit arising under the captioned rider shall not exceed the sum
assured under the base plan

Lapse and Revival

If the Rider Premium or the Premium under the base Policy is not received by the expiry of the applicable Grace
Period which results in the Rider or the base Policy or both lapsing or going into non-forfeiture mode, the Rider will
automatically lapse and no benefits will be payable under the Rider on the occurrence of the insured event or
otherwise unless the Rider is revived.

Revival of the rider will be same as the base plan

Termination of Rider

This Rider shall terminate upon the happening of the first of the following events:

+» On the date of receipt of free-look cancellation request

» On acceptance of the claim under this Rider

+ On the date of intimation of repudiation of the claim in accordance with the provisions of this Rider (only in case of]
death of the Policyholder)

* On the expiry of the Revival Period

+ On the expiry of the Rider Term

+ On the maturity of the base policy or the date on which the base policy is surrendered, terminated or cancelled for
any reason

+» On the expiry of the Premium Payment Term under the base policy

+» On receipt of written request for cancellation of this Rider, effective from the next Rider Premium due date

+» On cancellation / termination of this rider on grounds of misrepresentation, fraud or non-disclosure

+ On the Policy Anniversary on which the Policyholder attains the age of 70 years




(Premium Rates per 3100 . _ . "

of Annualised Premium to Age of Policy Term in years Age of Policy Term in years

be waived for standard Policyholder 10 15 Policyholder 10 15

el Lives) Bl ing 25 0.77 137 25 1.55 2.80

applicable taxes, cesses

and levies as imposed by 30 1.00 1.86 30 1.88 3.48

the Government and Extra 35 1.47 2.81 35 2.60 4.96

loading) Extra premium

may be charged for 40 2.39 4.57 40 4.04 7.85

sub-standard lives 45 3.95 7.61 45 6.72 13.09
50 6.56 12.53 50 11.28 21.84
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How This Rider Works

Rajiv Sharma is 35 years old, is married to Rita who is 32 years old and are blessed with a baby girl, Avni. In order to plan for his
financial security and create a corpus for Avni's highler education, Rajiv buys Axis Max Life Smart Wealth Advantage Growth Par Plan
(Non-Linked Participating Individual Life Insurance Savings Plan | UIN: 104N135V03) (Base Product), chooses Future Income variant
with a Policy Term of 35 years and Premium Payment Term of 10 years, and an Annual Premium of Rs. 1,00,000. However he is
worried about Avni’s future in case he suffers from any eventuality. He opts for Axis Max Life Waiver of Premium Plus Rider which
will ensure that in case he is diagnosed with critical illnesses or is disabled due to any reason, the policy continues without requiring
any future premium payment and ensure all future benefits remain intact.

If Rajiv meets with an accident and looses both his arms after paying 6 years of premium, all future premiums of Axis Max Life
Smart Wealth Advantage Growth Par Plan will be waived off till the end of Premium Paying Term.

*Annualised Premium: Smart In Sixth Policy Year Rajiv meets wih an Accident All his future premiums are waived off under

Wealth Advantage Growth Par Plan and loses both his arms Axis Max Life Waiver of Premium Plus Rider and
policy continues

-Rs. 1,00,000 p.a. Y
Axis Max Life Waiver of Premium \ﬂ\w/ Total Maturity benefit:
Plus Rider - Rs. 1,470 @) ’8 @4% - Rs. 21,12,500

@8% - Rs. 38,85,400

For more details, please refer to the Rider Prospectus available at https://www.axismaxlife.com. *All applicable taxes, cesses and levies as imposed by the Government will be charged over
and above the premiums. In case of death of Policyholder, waiver of premium Benefit will be applicable only when Life Assured and Policyholder are different. In the above Illustration
husband is a Policyholder and Wife is the Life Insured.

#Kindly note that the above are only illustrations and do not create any rights and / or obligations. The assumed non - guaranteed rates of return chosen in the above illustration are
4% and 8%. These assumed rates of return are not guaranteed and they are not the upper or lower limits of what you might get back as the value of your policy is dependent on a
number of factors including future investment performance. The actual experience on the contract may be different from the illustrated. The guaranteed and non - guaranteed
benefits are applicable only if all due premiums are paid. The premiums mentioned above are exclusive of all applicable taxes, cesses and levies as imposed by the Government. Please
note that Bonuses are NOT guaranteed and may be as declared by the Company from time to time. Payment Frequency for Guaranteed Income & Cash Bonus is chosen as Annual in

example.

Attach Your Rider In Three Simple Steps

Choose the Choose the variant Add Axis Max Life Waiver of
Base Product on the Base Product Premium Plus Rider for
additional protection

‘«'?1.7ERAOKRFE" ‘

ASSETS UNDER
MANAGEMENT

WINNING TRUST
S EVERYDAY

AIndividual Death Claims Paid Ratio as per Audited Financials of FY 2024-25. As per Public Disclosure for H1 FY 2024-25.

Please refer to your base Axis Max Life insurance plan product prospectus for further details of riders applicable. Customer can add Axis Max Life insurance riders to base life insurance plans while buying
or renewing as per policy terms and conditions by paying an additional premium.

Axis Max Life Insurance Limited (formerly known as Max Life Insurance Company Limited) is a Joint Venture between Max Financial Services Limited and Axis Bank Limited. Corporate Office: 11th
Floor, DLF Square Building, Jacaranda Marg, DLF City Phase II, Gurugram(Haryana) - 122 002. For more details on risk factors, Terms and Conditions please read the prospectus carefully before concluding
a sale. You may be entitled to certain applicable tax benefits on your premiums and policy benefits. Please note all the tax benefits are subject to tax laws prevailing at the time of payment of premium or
receipt of benefits by you. Tax benefits are subject to changes in tax laws. CIN number (U74899PB2000PLC045626) | You can call us on our Customer Helpline No. 1860 120 5577.

Website: https://www.axismaxlife.com

ARN: Axis Life/Brand/bh.ai/WOPP Rider/Leaflet/V06/November 2025 IRDAI Regn. No. 104

BEWARE OF SPURIOUS / FRAUD PHONE CALLS!
+ IRDAI or its officials do not involve in activities like selling insurance policies, announcing bonus or investments of premiums.
+ Public receiving such phone calls are requested to lodge a police complaint




